Fiscal Service, Treasury

Subpart A—General

§363.0 What is the New Treasury Di-
rect system?

The New Treasury Direct system
(New Treasury Direct) is an online ac-
count system in which you may hold
and conduct transactions in eligible
book-entry Treasury securities.

§363.1 What Treasury securities are
covered by these regulations?

The regulations in this part apply to

book-entry Treasury securities held in
the New Treasury Direct system.

§363.2 What agency administers New
Treasury Direct?

The Bureau of the Public Debt (Pub-
lic Debt), Department of the Treasury
(Treasury) is responsible for admin-
istering New Treasury Direct. Public
Debt may delegate authority to process
certain transactions in New Treasury
Direct to Federal Reserve Banks and
Branches as fiscal agents of the United
States.

§363.3 What Treasury securities may I
hold in my New Treasury Direct ac-
count?

You may hold the following securi-
ties in your New Treasury Direct ac-
count:

(a) Book-entry Series EE and Series |
savings bonds;

(b) Certificates of indebtedness; and

(c) Series E, Series EE, and Series |
savings bonds originally issued in de-
finitive form that have been converted
to book-entry bonds.

[70 FR 14942, Mar. 23, 2005]

§363.4 How is New Treasury Direct
different from the TreasuryDirect
system?

New Treasury Direct is an online
(Internet accessible only) system that
currently provides for the purchase and
holding of book-entry savings bonds
and certificates of indebtedness, and
the holding of definitive savings bonds
that have been converted to book-entry
bonds. There is a separate
TreasuryDirect system
(TreasuryDirect) available since 1986
for purchasing and holding only mar-
ketable Treasury securities as book-
entry products. The TreasuryDirect

§363.6

system for marketable securities offers
limited online services. The terms and
conditions for the TreasuryDirect sys-
tem for marketable securities are
found at 31 CFR part 357.

[70 FR 14942, Mar. 23, 2005]

§363.5 How do I contact Public Debt?

(@) Emails may be sent to: treas-
ury.direct@bpd.treas.gov. We will reply
by e-mail unless you request otherwise.
We are not responsible for the security
of e-mail messages you may send to us,
or replies we may send to you.

(b) Letters should be addressed to:
Bureau of the Public Debt, New Treas-
ury Direct, Parkersburg, WV 26106-1328.

§363.6 What special terms do I need to
know to understand this part?

Account means a New Treasury Di-
rect account as described in §363.15.

Authentication service means a public
or private service that authenticates
the identity of an online applicant for
a New Treasury Direct account using
information provided by the applicant.

Automated Clearing House (ACH)
means a funds transfer system gov-
erned by the Rules of the National
Automated Clearing House Association
(NACHA). NACHA provides for the
interbank clearing of electronic entries
for participating financial institutions.

Beneficiary refers to the second indi-
vidual named in the registration of a
definitive savings bond, a converted de-
finitive savings bond, or a book-entry
security purchased through the New
Treasury Direct system, registered,
e.g., ““John Doe SSN 123-45-6789 POD
(payable on death to) Joseph Doe SSN
987-65-4321.

Book-entry security means a Treasury
security maintained by us in electronic
or paperless form as a computer record.

Business day means any day that
funds may be settled through ACH.

Certificate of Indebtedness (certificate
of indebtedness) is a one-day security
held within your primary or linked ac-
count, including a minor account for
which you are the custodian, that
automatically matures and is rolled
over each day until you request that it
be redeemed.

Court means a court of law with ju-
risdiction over the parties and the sub-
ject matter.
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